AQUINNAH  RESIDENT HOMESITE GUIDELINES

 (2006)

The Applicant must have lived in the Town of Aquinnah for a minimum of seven full years, five of which are consecutive and at least one of which is current; or for a minimum of 10 full years, 

5 of which are consecutive and at least one of which is within 10 years of the application deadline.  Selection of Homesite recipients will be by lottery, which will be weighted according to length of Aquinnah residency.

Applicants must supply a minimum of three of the following documents to establish residency:  

a.  Verification of voter registration.

b.  Rent receipts and/or canceled rent checks.

c.  Notarized statement from Landlord.

d.  Letter from employer.

e.  Telephone listing in phone book.

f.  Post Office address.

g.  Utility bills in applicant’s name.

h.  Vehicle registration.

The ten (10) yr. residency requirement, or a portion thereof, may also be documented by:

a.  Parental affidavit to verify residency during years of minority.

b.  School records to verify residency during educational years.

c.  Military records to verify residency during military service.

The applicant will need to provide acceptable verification of income and/or copies of their income tax returns (as filed) for the previous 2 years, as well as to sign an IRS form 4506, requesting a transcript of their 1040 tax forms filed during the two prior calendar years.  (These will be kept strictly confidential)  Income calculations will be based on a two-year time period.

The applicant must have a total household adjusted gross income of not more than 80% of the median family income per year, as established by current HUD guidelines.  The applicant must not own or have previously owned any real estate or have had a beneficial interest in any real estate.  The applicant must be 18 years of age or older.  Mortgage co-signers and private sources of financing will be permitted only with the written approval of the Resident Homesite Committee.

If the applicant is approved and is awarded a lot in the Lottery process, a set of building plans and proposed construction budget must be provided to the committee before construction begins.   Applicants are strongly encouraged to utilize traditional styles and scale for the exterior design of all structures.  All building design and siting will be subject to review by the Aquinnah Housing Committee (AHC).

Once approved and awarded a lot in the Lottery process, the applicant must submit a completed mortgage application (or financial plan) within thirty (30) calendar days, and must obtain a mortgage commitment (or other financing) within one hundred and twenty (120) calendar days. The applicant must begin home construction within one year of award, and receive their occupancy permit within two years of award.

Property ownership will be held by the Island Housing Trust, and leased in perpetuity to recipients with a deed rider attached limiting the resale value of the property, and limiting rental of the property to 4 weeks per year.  Rental of the property beyond 4 weeks per year will be solely by written permission of the AHC.

